RTB: Explanation for the operating result at the audited Consolidated Financial Statement of 2019
On 24 Mar 2020, TANBIEN RUBBER JOINT STOCK COMPANY explained the operating result at the audited Consolidated Financial Statement of 2019 as follows:
TANBIEN RUBBER JOINT STOCK COMPANY explained the audited consolidated operating result of 2019 compared to 2018 and the accumulation from the beginning of the year at the operating result of Quarter IV of 2019:
I. Explanation for the difference of 10% and above profit after corporate income tax at the audited Consolidated Financial Statement of 2019 year on year
Unit: VND

	No
	Content
	This year
	Previous year
	Change (%)

	1
	Total revenue and other incomes
	735,495,941,805
	820,313,286,490
	-10.34

	2
	Total expense
	547,919,860,223
	574,238,478,664
	-4.58

	3
	Profit before tax
	187,576,081,582
	246,074,807,826
	-23.77

	4
	Profit after tax
	147,158,436,362
	192,263,859,571
	-23.46


· Profit after corporate income tax at the audited Consolidated Financial Statement of 2019 decreased by 23.46% year on year
Reason:

1. About revenue: Total revenue of 2019 decreased by 10.34% year on year due to the consumption of rubbers in 2019 was 11,853.81 tons, decreased by 13,059.353 tons year on year and the average sale price/ product of 2019 decreased by VND 813,236 per ton (In 2018: VND 33,700,223 per ton; In 2019: VND 32,886,987 per ton). Moreover, there was an incurred amount of other incomes from liquidation of rubber trees in 2019: VND 166.641 billion while this was VND 227.579 billion in 2018, decreased by VND 36.57 billion. Therefore, the total revenue decreased by 10.34% year on year
2. About total expense: Total expense of 2019 decreased by 4.58% year on year. Main reason: Decreased due to the affection from writing back for provision of decrease in value of inventory: VND 4.108 billion and writing back for provision of financial investment: VND 8.79 billion, decrease in expense for interest from borrowings at subsidiaries, therefore, the total expense decreased by 4.58% year on year
II. Explanation for the difference of 5% and above in accumulated consolidated operating result from the beginning of the year at the disclosed Financial Statement of Quarter IV/ 2019 in comparison with  the audited Consolidated Financial Statement of 2019
Unit: VND

	No
	Content
	2019
	Accumulation by the end of Quarter IV of 2019
	Change (%)

	1
	Total revenue and other incomes
	735,495,941,805
	723,191,853,237
	1.67

	2
	Total expense
	547,919,860,223
	550,939,283,546
	0.55

	3
	Profit before tax
	187,576,081,582
	172,252,569,691
	8.17

	4
	Profit after tax
	147,158,436,362
	134,271,935,077
	8.76


· Profit before tax and profit after tax at the audited Consolidated Financial Statement of 2019 increased in comparison with the accumulated consolidated operating result from the beginning of the year at the disclosed Financial Statement of Quarter IV/ 2019 by 9.17% and 8.76%, respectively
Reason:

The Company had the writing back for provision of decrease in value of inventory: VND 2.9 billion and writing back for provision of financial investment: VND 8.79 billion. Besides, the Company also reevaluated the value of the internal transactions affecting the revenue and cost of goods sold. Whereby, this deceased the expense, increased the profit, affected the audited consolidated report on operating result of 2019 compared to the disclosed consolidated report on accumulated operating result of Quarter IV/ 2019. The subsidiary reevaluated the payables for corporate income tax and reduced this expense by VND 1.8 billion so the profit after tax increased
